INVESTOR DISCIPLINE

Humans Are Not Wired for
Disciplined Investing

| have a proven system for

ok e |
The market tanked, and | preking winning managers

wrong about
that stock—

just unlucky. Mental Errors

/ | knew this stock
was going up.

| work in that industry, going up

so | know where it's going.

It was a bad idea,
The trend looks good and but | don’t want to
should continue for a long time. sell at a loss.

should have seen it coming.
My research
/ confirms this is a
I wasrie / great stock to own.
\

B> Dimensional

When people
follow their natural
instincts, they
tend to apply
faulty reasoning

to investing.



